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f nounced plans to. invest Bs.
1,75,000 crore in the next sey= .
en years, to ramp up capacity

Lgiatmdu Mlbhi‘a

HUMBAI: In Hrie with pmjecteé
growing demand forenergy in
the-countryy Indian Ofl Cor-
poration: Ltd (I0C), has. an

of its refining, eéxploration,
marketing and petrochemi'
cals businesg s

Thig ms::ludes Rs.50,000
crore-investment in hrown:
field: expansions of refineries,

Rs.15.080 crove in laying newz

plpelmeﬁ, Rs.85,000 crove in
improving maz‘ketmg infras-

tracture, Hs.30, (00 _erore in.

expinding yetmchemlczﬂs
business, Ks.35, 000 crore in

explordtion” & pmductxam
Rs.7.000 crove in gas bisi-

ness, Rs:2,000 crore in alter-
native ‘energy. and. Rs.1,600
crore  in research &
development. ..
“Including the projects un-
der implementation and 'in
the next seven years we will

he investing Rs.50,000 crore
in adding capacity at our ex-".
T his ex~ |
cludes the investmentito b&"
nrade’in a greenfield refinery

isting refineries,

project “within the next 15
vears the Wesk Coast,” B. Ash-
ok, Chairman & Managing Di-
rector, 10C told reposters

“after . the annual  general =

meeting (AGM)of the compa-

né : :
ag they need toundergo qualk-

10Cs reﬁnerzes will
requzre browqﬁeld
expansion in next ﬁve to
seven years: and they .. -

need to undergo qualzty
upgradation, says .
C:hmrmafif VASROK,

saxipin d

ity npgrad&%mﬁ }c:énsaéermg .

thé " stringent /7 pollation
normig, “We are alsgfbianning
to imiprove the giialityefthe
produttsfromaiss to?Hs
we'are bmh‘iﬁi‘ﬁmﬁﬁg

didn-

“tity m qeialitys M Aok

sadth’ & aigtaow sild slidw

an estimated fifvestiilent’ of
Rs.24,500 crorelwagzalmost
complete and would be fully
operational . by MNovember,
Mr, Asholk safd addmg that it
woulé epamte at T00 per cent

'_Enstalmenf:s as Per’ the g&v— '
‘eTHment’s advics.”

Dl
tefinery and Wﬂl'pt‘{me%s Hthe™

teughest of the crude avajl-
able. The-gross refining mar-,
gin. [GRM]:will 7 be
significantly higher here as |
compared to our other refin- |
eries, Technologically it will !
be 10C’s best reﬁnery, Mr
Ashok added,

- A$ international crudt, 01E
prices are piummetmg, IOC?
has started procuring more

‘cride from the spotmarkef to

keep:costs low. From an
80:20 ratio of term and spot
buying, it has. increased spot
buying.to 30 per, cent-which
has helped improve margins. -

While refining, . margins
have: improved . in the last

,quarter due to low crude oil
prices, 10C wonld make cap-

ital lnvestments keepmg a
long teérm view m mmd the
chairmansaid; ..

- On thepossibility of import
of :morg crude oil from Iran

following lskely lifting of eco-

nomic sanctigns, he -said it

.would depend on the future |
‘devéloprients as well a5 eco-

nomie and technical advan-

:  lagesio the company., .
I@@@i liiii?ﬁ%bwmmﬁ er
“anntin Parkdiptoftaeiiesm-

plexin Odi‘ﬁﬁa‘ﬁ&iﬁg%ét trat

“If there are favourable

‘terms in the futive, we will

ook at importing more from

Jrdn. Anyway we are sourcing

from Iran. We had imported |
0.9 million tones of crude .
from: Iran. Jast vear. As and

"when thms_,.s get cleat, we will

look inte it,” he said,
IOC whlch Has. $g00 mjl-




